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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4 weeks ending September 17 
was down fractionally from the previous 4 weeks, 4 per 
cent from the same period in 1948, and for the first 8 
months of the year was 3 per cent below last year, 
according to the New York Times Business Activity Index. 

Freight Car Loadings for the same 4-week period were 
down 3 per cent from the previous 4 weeks, 19 per cent 
from the corresponding period last year, and 18 per cent 
for the first 8 months of the year as compared with 
last year. 

Bank Debits outside New York City were down 7 per 
cent in August from July, 7 per cent from August 1948, 
but for the first 8 months of the year were only 1 per cent 
below last year. 

Life Insurance Sales were up 2 per cent in August from 
July and from August last year, but for the first 8 months 
of the year were 1 per cent below the same period last year. 

Industrial Production as measured by the Federal Re- 
serve Board Index was up 6 per cent in August from July 
but was down 11 per cent from August 1948, and for the 
first 8 months of the year was 7 per cent ‘below last year. 

Electric Power Production was up 6 per cent in August 
from July, 3 per cent from August 1948, and 4 per cent 
for the first 8 months of the year as compared with last 
year. 

Bituminous Coal Production was up 41 per cent in 
August from July but was down 30 per cent from August 
1948, and for the first 8 months of the year was 18 per 
cent below last year. 

Steel Production was up 16 per cent in August from July 
but was 10 per cent under August 1948. For the first 8 
months of the year, however, steel production was 2 per 
cent above the same period last year. 

Pig Iron Production was up 7 per cent in August from 
July but was 15 per cent below August 1948. For the first 
8 months of the year pig iron production was 6 per cent 
above the same period last year. 


(Continued on Page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities were down 9 per cent in 
August from July, 7 per cent from August 1948, and 
2 per cent for the first 8 months of the year as compared 
with last year. 

Life Insurance Sales were up 10 per cent in August 
from July but were fractionally under August 1948, and 
for the first 8 months of the year were 1 per cent below 
last year. 

Agricultural Income was down 28 per cent in August 
from July, 21 per cent from August 1948, and 16 per cent 
for the first 8 months of the year as compared with the 
same period last year. Income from meat animals and 
from poultry and eggs were up in August from July, but 
income from dairy products and grains declined. 

Electric Power Production dropped 3 per cent in August 
from July and was 4 per cent below August 1948, but for 
the first 8 months of the year was 4 per cent above last year. 

Bituminous Coal Production was up 28 per cent in 
August from July but was 27 per cent below August 1948, 
and for the first 8 months of the year was 18 per cent 
below last year. 

Retail Sales of independent stores were up 2 per cent 
in August from July but were 5 per cent below August 
1948, and for the first 8 months of the year were 2 per 
cent below last year. 

Department Store Sales were up 18 per cent in August 
from July but were 10 per cent below August 1948, and 
for the first 8 months of the year were 5 per cent below 
last year. Sales of apparel, furniture, and lumber stores 
were up in August from July, but sales of food stores 
were down. 

Dyers’ and Cleaners’ Sales dropped 4 per cent in August 
from July but were fractionally above August 1948. For 
the first 8 months of the year, however, Dyers’ and 
Cleaners’ sales were 2 per cent below last year. 

New Passenger Car Registrations in 43 counties were 
up 12 per cent in August from July, 39 per cent from Au- 
gust 1948, and 30 per cent for the first 8 months or the year. 
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SEE TABLE FOR BASE PERIOD 


amt IN THE UNITED STATES 
nn (Continued from Page 1) 
- , Retail Sales of independent dealers were up 10 per 
~pr Sind 350 cent in August from July but were 2 per cent below 
P 4 \ August 1948, and for the first 8 months of the year 
== 300 were 2 per cent below the same period last year. 
Department Store Sales were up 9 per cent in Au- 
- gust from July but were 8 per cent below August 
200 1948, and for the first 8 months of the year were 5 
= per cent below last year. 
eas 150 Commodity Prices at wholesale dropped fraction- 
ally in August from July, were 10 per cent below 
00 August 1948, and for the first 8 months of the year 
ritistiitis were 5 per cent below last year. 


Retail Food Prices were up fractionally in August 


and for the first 8 months of the year were 4 per cent 


50 
i. TIyTTY7T 250 from July but were 6 per cent below August 1948, 
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~~! below last year. 
/ Nf ae Cost of Living was up fractionally in August from 
i July but was 3 per cent below August 1948, and for 


100 the first 8 months of the year was 1 per cent below 
last year. 


Construction Activity as measured by the value of 
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contracts awarded was down 4 per cent in August 
from July but was 6 per cent above August 1948, 


For the first 8 months of the year, however, con- 
struction contracts awarded were 4 per cent below 


last year. 


§ $8 8 


FOOTNOTES FOR BULLETIN TABLES 


number of working days; *Data cover county area; "Includes 
additions, alterations and repairs along with residential and non- 
residential; Preliminary; "Revised; “Weighted; *Less than 
0.5%; yMore than 1,000% 
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Clerk of Courts; *Ohio Cleaners Dyers. 
Computed by the Bureau of Business Research from data col- 
— in cooperation with: ‘Bureau of the Census, U. S. Dept. 


from: 4Local and Light Co’s.; *County 
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Computed by the Bureau of Business Research from special 
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BANKING AND FINANCE 


tabulations supplied by: "Bureau of Labor Statistics, U. S. Dept. 
Labor; *Federal Power Commission; "Life Insurance 
: *Board of Governors 


Federal Reserve Board; 


agazine ; 
%*U. S. Dept. of Agriculture; “Commercial & Financial Chron- 
icle; “U. S. Bureau of Labor Statistics; Wards Reports; 


Federal Power Commission; “Bituminous Coal Uz. 
Dept. of Interior; “U. 8. ‘Steel Corporation; ™F. . Dodge 
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General Business 
Totals, or ne te Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity” 9/11/49 Comp. Norm. 141 *|— 8 
t. Car Loadings" 9/17/49 Thous. 2,818 2,900;— 3 |— 18 
Com, Failures! $/11/49....Number 683 708|— 4 |+ 91 | + 80 
Calendar Months 

Bank Dbts. (Exel. N.Y.C.)*%* 1985-89 278 298;— 7 |— — 1 

Seasonally Adjusted, at Ann. Rates: 
Tot. Pers. Income Pay.*-¢ Bil. Dol 212 210 1i— 2 1 
Salaries and Wages 135 184 1 3 
Non-Agricultural Inc.™ 192 191 zi+ 8 
Agr. Inc. (Cash f. Mites.)3" 1935-89 367 326 13 |— 12 |— 10 
Life Ins. Sales 196 192';+ 1 
Steel Ind. Oper. Rate’. . Dob 82 16 * 
Securities Issued!” .—New. .Mil. Dol. 309 685 |— 55 |— 55 |— 7 
Securities Issued*7—Refunding 308 79| +290 |+ 7% 1 
Employment and Pay Rolls” 

No. Employed—Mfg. 141 3 |—10 |— 7 
No. Empl’d—Trade—Retail b b 

Pay Rolls—Manufacturing .... ” 323 313 — & 

Production 

Industrial Prod.5 173 163 |— 7 
Elec. Power Prod.™..Mil. of K.W 25,021 | 23,684 6i+ 8 + 4 
Bi Prod.*!.....Thous. 37,752 | 26,748 | —30 —18 
Steel Prod.“* Av. Weekly Tons Thous. 1,515 1,307 — 10 2 
Pig Iron Prod.*........Thous. Tons | 4,477 4178 — 15 6 
Mach. Tool | 68 — 3 

Construction (Value of Contracts Awarded—37 Eastern States) 

Total (Index) 8 Mo.Mov.Av. 229|/ 227/+ 1/+ 9 |— 2 
of Dol. | 748 943,560|— 4 
™ = 398,484 340,698| + 16 |_+17|— 6 
Nonresidentiai™’ ...... | 278,081 | 360,282 |— 21 |-—-10 |— 7 
Public Works & Util”. ” | 284,288 | 252,685 7 18 |+ 

Distribution 
Retail Sales®™ e e t — 2 
Dept. Store Sales™..........1985-89 237 218 9i— 8 5 
153 154;— * |—10 |— 5 
169 169 t Bi— 1 
203 202 z=i— 4 
138 * |— 3 |— 1 
Banking and Finance 
CHANGE FROM 
ITEM Sept. 21 | Sept. 22 | Sept. 24 Test Last 
1948 1947 | | Year 
Unit Amt. | Pr.Ct. 
Federal Reserve Banks*® % 
U.S. Gov. Securities. . .Mil. Dol. 17,154 21,860 22,118 | — 1,072 |— 22 
Member Bank Borrowings 147 310 119 | — — 53 
Member Banks—101 Cities 
23,527 24,643 21,569\|+ 5 
Bus. & Agr. Loans and 
Open Market Paper 13,289 15,201 12,935 | + 350|— 13 
& Other Secur. 
Shpthebntsehes: 2,016 1,616 1,906 | — 56 25 
‘Estate Loans... 4,211 3,957 3,226 | + 45 6 
Other 4,133 3,86 3,227 92 7 

* Total Investments .... ” 42,936 38,377 42,997 1,504 12 

* U.S. Gov. Obligations. . ee 37,874 33,92 ® Tt 1,389 | + 12 
Demand Deposits ..... ” 46,436 46,838 47,303 386;— 1 

M Depos Meese. 15,278 14,916 14,520 | + 2i+ 2 
oney5 

Money in Circulation... 27,365 28,083 556 | — 18|— 38 

Monetary Gold Stock.. ” 24,691 23,865 21,950 | + 838i+ 3 

Security Markets?" 

Stock Prices—865Ind. In’x’35-39 129 1 127 |— zi— * 
” ” = 20 Rails ” ” 94 118 102 = 2 a= 20 
— $1 Util 100 97 102 | + zi+ 38 

BondYld-Corp.Al+ (high gr.) % 2.580 2.844 2.684|— .020|— 9 
* Indicates Series Charted (psize 2). For Sources and Footnotes, see page 2. 


CHANGE FROM 


Last Year 
ITEM Aug. July Aug. 8 
1949 1949 1949 mos. 
Unit from | 1949 
or Index Aug. | from 
Base Period 1948 1948 
General Business 
% | % % 
Bank Debits*-* (16 285 9 2 
Commercial Failures imber 88 — 24 | +111 
Commercial Liabilities. Dol. 988 | 968; + 3 +211 | +118 
Life Ins. Sales?........ 1935-89 192 10 |— 1 
Agr. Income™—Total .. 1984-88 249 — 28 21 | — 16 
Meat Animals ........... se 282 255| + 11 | — 22 |— 18 
Dairy Products .......... 236 240'— 2 |— 29 | — 2 
301 918' — 67 |— 15 | — 16 
Poultry and Eggs......... 180 172,;+ 5 |— 7 
Electric Power Produc.®-!...1395-89 232 2388'— 3 |— 4/+ 4 
Bit. Coal Prod.*' 4 wks. Thous. Tons 2,199 1,718 | + 28 |— 27 |— 18 
344 |— 15 |— 6 
oe 367 — 438 |— 21 
al 438 5 
Public Works & 374| 202 | + 47 | + 28 
Distribution 
Retail Sales—Independent Stores | 
All Lines¥ (2046)*........ 935— 238 232 — 56 |— 2 
All (2046) . 241 236 56|— 2 
All Lines”: (2046). 9 |— 2 
Food (292) ..... . 202 215 — 56\— 8 
Apparel (190) .. 196 173 —13 7 
Furniture (160) _ =: 200 183 |— 16 | — 4 
Lumber (170) .. 361 304 ;—11 |—12 
Dept. Store Sales (49)...... 248 211 10 |— 56 
Dyer’s & Cleaners’ Sales* (49). .1939 208 216 | + * |— 2 
Passer. Car Reg. New? (43 cos.) No. 23,288 | 20,823' + 12 + 39 | + 30 
Truck Reg. New? C08.) ...... 2,485; 2,086|+ 22 28 | — 27 
Used Car Reg.” (35 cos.)........ rid 55,737 | 49,482 | | + 138 | + 21 | + 20 
Living Costs (6 cities)® ..Jan.i9s9| '162| | 
Placements, Unemployment and Unemployment Compensation™ 
Placements by 0.E.S..........- No. | 24 24 | + 14 |— 14 |— 22 
Registered om Work with O.E.S. ” | 183,645 6 | +169 | +111 
Total Benefit Payments. .Thous. Dol. 6,617 | e081 9 | +823 | +187 
Av. Reeciving Benefits Wkly....No. 76,941 | 77,534 1 +278 08 
Wkly. Benefits Per Recipient. ..Dol. 19.46 19.40 8/+ 7 
Unemployment Com. Fund. .Mil. Dol. 553 553 0oji+ii1 
Employment, Pay Rolls and Earnings® 
Number Employed: 
1935-39 126 1265;+ 1/—11 |— 8 
e Manufacturing’ (1890) . 114 112;+ 
e Trade & Pub. Util.¥ (2889) | 120 121;— 1 5 2 
e Construction (662) ...... j 158 1+—1l11 
Pay Rolls: } 
Manufacturing® (1890) .. ” | 265 383 —17 |— 9 
Trade & Pub. Util* (2839) | 222 226;— 2 56 3 
e Construction (662) ...... | 317 316;+ * |—12 
Man-Hours—Mfg.” (1870) ” 125 121;+ 3 |—18 
Wage Earner Mfg.¥ (18/0). 
Av. Hours Worked .......... No. 38.7 8 |— 38 
Banking (4th Federal Reserve District)15 
CHANGE FROM 
ITEM | Last | Last 
: 1949 1948 Month | Year 
Unit Amt. | Pr.Ct. 
Cleveland Federal Reserve Bank $ % 
U.S. Gov. Securities Thous.Dol. | 1,582,137 2,095,714 | —98,865 | — 25 
Member Bank Borrowings ” 22,830 | 25,336 +12,743 | — 10 
Member Banks—4th District 
e Total Loans ......... 1,518 — 18/— 7 
Bus. & Agr. Loans and 
Open Mkt. Paper 921 13 
Brok. & “Other Secur.” | 
101 + 4— 5 
Real Estate Loans 25 268 | + 1 + 
Other Loans ..... = 217 | + 6|+ 15 
¢ Total Investments . ” 2,876 | + 180' + 12 
U.S. Gov. Obligatio: 2,530 + 124,+ 18 
Demand Deposits ..... | 3,038 + 23;+ 1 
Time Deposits ........ S 1,360 1,320 bees 1 | + 1 


* Indicates Series Charted (pages 3, 4, or 5). 
see page 2, 


Ref ce Data—Ohi 
: 
| 
| 
| 
‘ 
| 


OHIO EMPLOYEE GROSS EARNINGS® 
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Business in Ohio 


(County) Weekly | Hourly | Weekly | Hourly 
Manufacturing :™ 
Akron (70)* .. $62.08 $1.69 y $1.67 
Canton (78) 55.16 1.62 57.76 1.55 
Cincinnati (321) 55.95 1.41 54.80 1.34 
Cleveland (444) 61.16 1.59 63.72 1.57 
Columbus (113) 55.29 1.89 55.88 1.87 
Dayton (109) .......... 68.30 1.70 64.27 1.63 
Toledo (117) ........ ee 65.77 1.72 65.37 1.67 
Youngstown (86) ...... 58.78 1.59 64. 1.64 
All Other Coun (788) 56.90 1.47 b b 
Total Ohio (2026).... 29 1.61 59.74 1.49 
Nonmanufacturi: 
Akron (187) 48.50 1.20 41.86 1.06 
Canton (80) ........... 45.22 1.18 42.83 1.06 
Cincinnati (414) .. 45.87 1.13 43.71 1.06 
2 53.58 1.34 49.70 1.22 
42.39 1.05 40.42 
53.14 1.21 49.53 1.12 
50.37 1.31 45.97 1.18 
44.08 1.11 43.06 1.06 
48.50 1.20 » 
47.38 1.17 47.50 1.12 
75.46 2.08 67.71 1.92 
( 74.24 1.91 73.40 1.80 
Cincinnati (107) ....... 71.14 1.88 74.36 1.91 
Cleveland (177) ........ 85.95 2.28 1.06 2.14 
Columbus (84) ........- 60.82 1.76 63.34 1.58 
(EB) 75.44 1.98 74.04 1.90 
79.92 2.17 74.82 2.05 
Youngstown (19) ...... 65.61 1.88 71.61 1.85 
Other Counties (163) 66.85 1.80 b b 
Total Ohio (662)...... 74.88 2.00 73.30 1.90 
All Industries : 
(388) 57.37 1.50 56.56 1.48 
Canton (190) .......... 52.69 1.40 54.58 1.43 
Cincinnati (842) ....... 52.77 1.32 51.52 1.26 
Cleveland (963) 59.01 1.51 58.97 1.46 
Columbus (383) 48.85 1.23 48.41 1.16 
ton (258) ..... 63.50 1.64 60.15 1.47 
Toledo (345) ..... 59.87 1.56 58.40 1.50 
oungstown (139) 54.30 1.44 68.27 1.46 
All Other Counties (2167) 54.53 1.39 b b 
Total Ohio (5517).... 54.65 1.40 56.01 1.87 


® Covers production workers including working foreman. 
® Covers all employees except executives and other high-salaried 


employees. 
® Covers all on-site employees except executives and other high- 


salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


7 MAJOR OHIO COUNTIES™ 


Change Per- 
cent- 
Make of Car ug. | Aug. age 
July 1949 1949 Total 
ug. mos. 
1949 1948 1949 
No. No. % % % 
4,708 4216 |+12 |+71 | 28 
2,577 2,289 13 76 16 
1,900 1,573 21 36 ll 
1,306 1,011 29 28 8 
1,256 1,068 t 18 44 7 
1,088 | 938 16 24 5 
919 868 13 36 6 
437 359 + 22 88 3 
417 440 — 6 3 
Soto 359 320 t 12 t 1 2 
Packard.......... 307 305 1 37 2 
Studebaker 289 519 —4—18 3 
Cadillac. . 225 as |+ 2 
+ 18 | + 81 1 
—l1|+ 9 1 
| — 8 x 
— 49 |— 82 z 
+ 54 |— 31 z 
+ 12 | + 36 99+ 


NUMBER EMPLOYED 
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% 
- 2 
+ 246 
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Number Employed, Pay Rolls, ¢ 
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Manufacturing Employment was up 1 per cent in August 


14 per 
from July but was 15 per cent below August 1948, and for | Non 
the first 8 months of the year was 11 per cent below the | Augus 
same period last year. All but 1 of the 11 major mann. | the fir 
facturing groups reported employment increases in Au. | year. 
gust from July, but all of the groups reported declines |5 per 
from August 1948 and for the first 8 months of the year as | of the 
compared with last year. year. 

Manufacturing Pay Rolls were up 3 per cent in August | 10 per 
from July but were 17 per cent below August 1948, and | 8 mon 
for the first 8 months of the year were 9 per cent below | last y 
last year. All of the major manufacturing groups except Con 
1 reported pay roll increases in August from July, but all | from. 
but 1 reported decreases from August 1948 and for the | the fi 
first 8 months of the year as compared with the same | year. 
period last year. gust 4 

Man-Hours Worked in manufacturing industries were up | and f 
3 per cent in August from July but were 18 per cent below | below 
August 1948, and for the first 8 months of the year were 

NUMBER EMPLOYED® 
INDEX INDEX 
1985-89=100 Cuanes 
INDUSTRIAL GROUP 
ug. ug. 8 
1949 1949 mos. 
Aug. July | from | from | 1949 . | Jub 
1949 | 1949 uly | Aug. | from | f9| 194 
1949 | 1948 | 1948 
%o % % | 
TOTAL 125) + 1] —11}) — 8} 
anufacturing (1890) 114} 112] + 1] —16| 
140; 186] + — 6] — 6} 3: 
Food Products (180)......... | 107 102; + — 1]—1 2 
Bakery (50) ......... 102 102; + 11 + 8/ + 1 2 
Miscellaneous (130) .. 105 98; + — 2) — 2 
Lumbers Products (80).. 133 127| + —18| —16 8 
Furniture (37) 122 122;— *| —14| —1 3 
Miscellaneous (48) ........ 112 97| + 16| — 7| —20 1 
Machinery (383) ............ 174 177; — 2| — 25; — 18 4 
Electrical Mach., Apparatus 
and supplies (131) ...... 200 198; + 1] — 26) — 20 4 
Machine Tools (29)........ 106) — 2| — — 2% 1 
Material Handling and 
Machinery (9).. 154 177; —18| — 24) + 8 5 
Mach. & Appl. (214). 109; 111) — 2] — 23] —16 2 
Motel” Products (443)........ 117; 116) + 1] — 16] —10 2 
Foundry Products and 
Drop Forgings (28)...... 124 129| — 4| —16| — 6) 2 
Pipes. Pumps, Valves and | 
Plumbers’ Supplies (10).. 80 80; — 1| — —165 | 1 
Screw Machine Products } 
and Hardware (85)...... 117 115} + 2| — 21} — 15 | 2 
Sheet Metal Work 118] 118) + 4) — 22) — 20) 2 
Steel Works a 1 | 
Rolling Mills. {60) 118) 114) — 1| —12/— Bl) 
Stoves and Furnaces (24)... || 100 79| + — 23} — 30 Bl) 
Miscellaneous (229) ....... 141 187; + —17| 2 
Paper and Printing (225).... | 1238 121; + 2|— 6] — 4) 
Paper, inc. Stationery (16). || 120 118} + — 5/— 4 
Print. and Publish, (126)..|| 135]. 185 — 4| = 
Miscellaneous (83) ........ |} il 106 4| — 11} — 10) 
Rubber Products (34) ....... | 108 108| + *| —18| —18/ 
Tire and Tubes (8)........ 101} 108) — 2] 
Miscellaneous (26) ........ 145 134) + 9| — 8| —16 
Products (148) ......... 114 108}. + 6| — 6) 
Brick and Tile 132 129} + 2} — 7) — 5} 
Vitreous and Semi-Vitreous | 
China and Pottery (23)... || 112) + *| —17| — 5 
Miscellaneous (64) ........ 88 s8|— =| — 6] — 4 
Men’s Clothing (87)........ | 84 83 x} — 11} — 6 
Miscellaneous (71) ........ 78 74| + 41+ 8 
125| 128] + 2| — 8] — 
Autos and Parts (39)...... | 112 111] + 1| — 6) — 9 
Cars, Electric a | ' 
Street Railway (2) ........ | 77 140| — 45| — 67| — 30 
Miscellaneous (24) .......- | 289) + 5| — 6|— 4) 
Mise. (90).... 87 85| + 2| —24| Pl 
Tot. Trade & Util. 120 121] — 1] — 5| — 2) 
Service 106 105} + 1) 8|— 24 
Trade (et. & Whi.) (2348) | 118 1145} — — 8 
Transp. & Pub. Util. (186). | 142} 143| — =| — + 
Construction (662) ............ 158 157] + 1| —11| —14 | FF 
Mines and Quarries (100)...... | e e 


Indexes of Number employed and of pay rolls are based on the emplo 


of 543,545 persons in 4,397 firms. Figures in parentheses show number OMS rey 
man-hours. 
For sources and footnotes, see page 2, 
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Business Conditions in 


AKRON 

Bank debits decreased 7 per cent in August from 
July and were 2 per cent below August 1948. Retail 
sales increased 4 per cent from July and decreased 
5 per cent from August 1948. Cost of living de- 
creased 1 per cent from July and 2 per cent from 
August 1948. Industrial power consumption was 4 
per cent above July and 27 per cent less than in 
August 1948. 

Total employment decreased 1 per cent in August 
from July and 9 per cent from August 1948. Manu- 
facturing employment and construction employment 
showed similar decreases, while nonmanufacturing 
employment decreased 1 per cent from July and in- 
creased 8 per cent from August 1948. Total pay 
rolls increased 2 per cent from July but were 8 per 
cent below August 1948. 


CANTON 

Bank debits for August were 8 per cent below 
July and 17 per cent less than in August 1948. 
Retail sales increased 3 per cent from July and 
decreased 13 per cent from August 1948. Sales for 
the first 8 months of 1949 were 2 per cent below 
sales for the same period of 1948. 

Total employment decreased 1 per cent from July 
and 16 per cent from August 1948. There was a 
fractional increase in manufacturing employment 
from July but it decreased 22 per cent from August 
1948. Nonmanufacturing employment was 1 per cent 
below July and 2 per cent above August 1948. Total 
pay rolls increased 12 per cent from July but de- 
creased 19 per cent from August a year ago. 
CINCINNATI 

Bank debits decreased 2 per cent in August from 
July and 5 per cent from August 1948. Retail sales 
were 13 per cent above July and 7 per cent below 
August of last year. Retail food prices decreased 
8 per cent from August 1948 while the cost of living 
decreased 2 per cent. 

From August 1948 there was a general decrease in 
employment and pay rolls, with the exception being 
construction employment which increased 4 per cent 
from last year. 

The steel industry operated at 95 per cent of 
capacity in August, increasing 3 per cent from the 
July rate and dropping 7 points from the August 
1948 level. 

CLEVELAND 

Bank debits decreased 13 per cent in August from 
July and were 9 per cent below August 1948. Retail 
sales decreased 15 per cent from July and 3 per cent 
from August 1948. Retail food prices decreased 8 
per cent and the cost of living was 3 per cent below 
August 1948. 

There was a general increase in August employ- 
ment and pay rolls from July except in the case of 
the trade and public utilities group where employ- 
ment decreased 1 per cent and pay rolls decreased 3 
per cent from July 1949. All components of employ- 
ment and pay rolls decreased from August 1948. 

The steel industry operated at 96 per cent of 
theoretical capacity in August, a decrease of 3 
per cent from July and a 2 per cent increase from 
August 1948. 
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All Manufacturing 
Trade & Pub. Util. 
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*Bank Debits 
Commercial Failures” ...............No. 
Liabilities’? ....Thous. Dol 
Val. Bidg. Permits®-* Total”... .. -1935—39 
Residential ..... 
Nonresidential 
CINCINNATI 
Number Employed 
Total” (842)* ............ «+. 1935-39 
All Manufacturing (321)*...... = 
Trade & Public Util. (414)*... a 
Construction (107)* .......... 
Trade & Public Util, (414)*. 7 
Construction (107)* .......... 
Ret. Sales—Independent Stores‘ (225)* % 
Auto Registrations 228 New Cars .... -No. 


Cost of Living™®........ Jan. 1939 
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Number Employed | 
Total” (963)8 1935-39 1 
All Manufacturing (444)*..... 2 | 1 
Trade & Public Util. (342)*.. 
Construction (177)® .......... 2 
Pay Rolls:5:© Total® (963)*..... 
All Manufacturing (444)*..... = | 1 
Trade & Public (842)".... ” 
Construction (177)* .......... 2 
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A Aug. 
1949 1949 
Unit from from 
or Index July Aug. 
Base Period 1949 1948 
COLUMBUS 
% % 
Number Employed :5- 
1935-39 1 — 8 — 2 
All Manufacturing (113)*..... - + 2 — 12 — 71 
Trade & Public Util. (236)*.... ” 6/;—1 
Pay Total” (883)*..... — 71+ 83 
All Manufacturing (113)*..... + 2 
Trade & Public Util. (236)*.. li— +5 
Construction (34)* ........... — 4/+8%1 
Sales—Independent Stores‘ (165)* % | 
7\|+ 41 + 85 
w Trucks ... 43 | —28 | —27 
Retail Price Indes. 2 — 8 — 6 
Bank Debits Index®-t............ 1935-39 — 4 
Failures” ... — 2t 47 | + 
bilities ...... — 63 | + | +4 
Val. Bidg. — Total® — 72 | + 58 | + 82 
Nonresidential ..... — 568 | +141 | + 61 
Residential ......... —90 | — 2 | +154 
Number Employed 
1935-39 — 1 14 —12 
All Manufacturing (109)*...... ” *=|—19 | — 16 
Trade & Public Util. (97)® Soman — lj— 
Construction (52)*- ........... 6|/—2 
All Manufacturing (109)*...... + 
Trade & Public Util. (97)*..... — =|/— 8] + 2 
Construction (52)* .......+... — 3 
Ret. Sales—Independent Stores* (35)* % 
Auto Registrations 2-8 New Cars ..... No. 6 + 560 | + 8 
New Trucks . + 31 — 21 — 31 
of Living™...... Jan. 1939 8 
Debits Index*-t. 1935-39 — 7 — 6 — 4 
Failures? + 1t| + 38t| + Mt 
Liabilities™ . Thous. Dol. + ¥|+ ¥ | —€ 
Indus. Power Consump. Indexi- 1985-89 + 4 + 8 + * 
Val. Bidg. + 22 65 | + 18 
Residential ............+++ — 9 6 
+121 +299 | + 27 
TOLEDO 
Number Employed 
All Manufacturing (117)*.. jain. — 20 
Trade & ic Util. (183)* + 4 
Construction (45)* ....... + 7 — 11 
Pay Rolls: Total® (345)*. + *|—I11 
All Manufacturing (117)*. ‘ — 2 — 22 
Trade & Public Util. (188)*.... + 1 
Construction (45)* ........... 8 | —2 
Ret. Sales—Independent Stores‘ (135)* % +14 
Auto Registrations :** New Cars ..... No. + 1 | + 84 | + 22 
New Trucks ... ” +19 | —44 | — 34 
Bank Debits Index®-t............ 1935-39 — 22 — 16 — 8 
Failures” ........... coc + 2t| + + 21 
Liabilities ...... Thous. Dol. +26 | + | +212 
Indus. Power Consump. -1935-39 — 8) + 
Val. Bidg. ” |—9|—19 
Residential ............ + 7|— 1 
Nonresidential +450 |— * | —27 
YOUNGSTOWN 
Number Employed 
1935-39 — 8 aw 20), | 
Trade & Public Util. (84)*....  ” — — 6 
Construction (19)* ........... . + 31 — 41 — 4 
Pay Rolls: Total® (139)*..... + — 2 
All Manufacturing (36)*...... + 3|—18 | + 3 
Trade & Public Util. (84)*.... ” — 4j)+ 4 
Construction (19)* ........... = + 23 — 7 — 28 
Ret. Sales—Independent Stores* (133)* % + 13 — 11 — 4 
Auto Registrations : 8 No. b 
New Trucks ... ” » 
Cost of Living™...........-.... Jan. 1939 2 
eBank Debits Index®?............ 1935-39 | — 7/—12 4 
ial Failures™ No. — 2t + 
Liabilities ...... Thous. Dol. —100 
Indus. Power Consump. Index?-t 1985-39 | + 8|— 8 + 9 
Val. Bidg. Permits®.*—Total"..... + 27 +10}+ 1 
Residential — 39 | — 25 | + 4 
Nonresidential +147 | +129 | — 18 
Steel Ind. Oper. Rate 4 Wks. Av. % Cap. + 5 — 8i— 1 


* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 
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the Chief Ohio Cities 


COLUMBUS 

Bank debits decreased 4 per cent from July but 
were a fraction above August 1948. The trend for 
retail sales this month was upward, increasing 14 
per cent frorn July and 1 per cent from a year ago. 
Retail food prices were up 2 per cent from July but 
were down 8 per cent from August of last year. 

Total employment decreased 1 per cent from July 
and 8 per cent from August 1948, There was a 2 
per cent increase in manufacturing employment from 
July while it decreased 12 per cent from August 
1948. Nonmanufacturing employment dropped 2 per 
cent from July and 6 per cent from August last 
year. Construction employment decreased 6 per cent 
from last month and 5 per cent from August 1948. 
Total pay rolls also decreased from July and August 
1948, 2 per cent and 7 per cent respectively. 
DAYTON 

Bank debits decreased 7 per cent in August from 
July and 6 per cent from August 1948. Retail sales 
were 9 per cent above July and 6 per cent below 
August of last year. Cost of living decreased 5 per 
cent from August 1948. Industrial power consump- 
tion increased 4 per cent from July and 3 per cent 
from August 1948. 

There was a general decrease in August employ- 
ment and pay rolls, the single exception being manu- 
facturing pay rolls which increased 3 per cent from 
July 1949. Total employment decreased 1 per cent 
from July and 14 per cent from August of last year. 
Total pay rolls decreased fractionally from July and 
were 9 per cent below August 1948. 

TOLEDO 

Bank debits decreased 22 per cent in August from 
July and were 16 per cent below August 1948. Cost 
of living decreased 3 per cent from August of last 
year. Industrial power consumption was 8 per cent 
below August 1948. 

Total employment increased a fraction from July 
and decreased 14 per cent from August 1948. 
Changes in total pay rolls were similar to the 
changes in total employment. All components of 
employment and pay rolls increased from July and 
decreased from August 1948, with the exception of 
manufacturing which decreased fractionally in em- 
ployment and dropped 2 per cent in pay rolls from 
July. 

YOUNGSTOWN 

Bank debits decreased 7 per cent in August from 
July and 12 per cent from August 1948. Retail sales 
increased 18 per cent from July while they were 11 
per cent below August 1948. Cost of living was 4 
per cent below August 1948. Industrial power con- 
sumption increased 8 per cent from July but de- 
creased 8 per cent from August of last year. 

Total employment decreased 3 per cent from July 
and 10 per cent from August 1948. Manufacturing 
and nonmanufacturing also decreased from July and 
last year while construction was 31 per cent above 
July and 41 per cent below August 1948. Total pay 
rolls increased 1 per cent from July but decreased 
16 per cent from August 1948. 

Steel operated at 94 per cent of capacity in Au- 
gust, an increase of 5 points from July and a decrease 
of 8 per cent from August of last year. 
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The downward trend in most business activity begun in 
the latter part of 1948 has continued with minor interrup- 
tions through the first 8 months of 1949. It should be 
noted, however, that the snowballing downward trend 
anticipated by some has not materialized. While in gen- 
eral, the decrease in each of the 8 months of 1949 as com- 
pared with the corresponding months of 1948 were at a 
progressively greater rate, they have in no way approached 
alarming proportions. 

When interpreting the increasing percentage decreases 
in the various business indicators, it should be kept in 


Ohio: Per Cent Change in Business, Industrial, and 
Agricultural Activity, January through August, 
1949 from 1948 


Per Cent Change 1949 from the 


Busi Pee aa Same Month in 1948 8 Mos. 


May June July Aug. 1948 


General Business 
Bank Debits (8).......... — 15)/— 48|/— 1.6 
Commercial Failures, 
NMamber (22) .......... + 52.4| +258.3 | +238.3 | +111.1 | +245.6 

Income Payments 


Agriculture (Market- 
— 18.0} — 16.9 | — 21.0 | — 21.2 | — 15.7 
Employment and 
Earnings (5) 
Manufacturing Industries : 
Number Employed ...... — 12. 
—1 
Per Wage Earner 
Weekly earnings ....... 
Hourly earnings ....... + 
Hours per week........ — 
Nonmanufac. Industries : 
(Trade, Service, Transp., 
and Public Utilities) : 
Number Employed ..... — 
Production 
Man-Hours—Manu- 
facturing Industry (5)...|— 1 
Electric Power (6)....... + 
Bituminous Coal (21)..... —2 
Construction Contracts 
Awarded 
— 10.6 
Nonresidential 
= Works & Utilities..| + 2 
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Distribution 

Total Retail Sales (4)....| — 
Department Store Sales (4) | — 

ers and Cleaners (3)...|+ 1 

Prices 

Cost of Living (6 Urban 
cities (29) ) 

Banking Items at Member 
Banks (15) 

Investments in U. S. 
Government Obligations..|— 45/+ 0.6 
Investments Total — L7i+ 48)/+ 1.0 


Number ‘Receiving Benefits +168.7 | +240.4 | +278.1 | +277.7 | +207.9 


For footnotes and sources, see page 2. 


mind that the trends during the first 8 months of 1948 
were up while the trends during the first 8 months of 
1949 were down. Hence, the decreases from a year ago 
are the result of both the rising trends in 1948 as well as 
the minor falling trends in 1949. 

General Business Activity—In January 1949, bank debits 
were up 6 per cent from the same month a year ago. By 
August of this year, however, bank debits were down 7 
per cent from August a year ago. For the first 8 months 
of 1949 as compared with the same period in 1948, bank 
debits were down less than 2 per cent. 

The number of commercial failures in each of the 8 
months of 1949 were up from their corresponding month 
in 1948 and were up by an average of 246 per cent. This 


CURRENT BUSINESS TRENDS IN OHIO 


percentage looks large, but it is large only because the 
number of failures in 1948 was so small and not because 
the number of failures in 1949 was so great. 

Income Payments (Agriculture)—Cash income from the 
marketing of farm products was down 14 per cent in Jan- 
uary 1949 as compared with January 1948. By August of 
this year, income from the marketing of farm products 
was down 21 per cent from the same month a year ago. 
For the first 8 months of this year as compared with the 
same period last year, farm income was down 16 per cent. 

Manufacuring Employment and Pay Rolls—While em- 
ployment in 1948 was down from 1947, pay rolls in 1948 
were up from 1947. These diverse trends have not con- 
tinued in 1949. For the first 8 months of 1949 as compared 
with the same period last year, the number employed was 
down 11 per cent and pay rolls were down 9 per cent. Man- 
hours were down 14 per cent. 


PER CENT CHANGE IN SELECTED BUSINESS INDICATORS, OHIO 
First Eight Months 1949, from Same Period,1948 


CENT CHANGE BUSINESS INDICATOR 


WEEKLY EARNINGS-WAGE EARNER 
END CLEANERS 
Re AlL SALES 
DEPARTMENT STORE SALES 
CONSTRUCTION CONTRACTS 
“10 
MFG. EMPLOYMENT 
AGRICULTURAL INCOME 
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1948 

Source: Accompenying Tobie 


FIRST EIGHT MONTHS 
1949 


Nonmanufacturing Employment and Pay Rolls—Employ- 
ment in 1949 was down from 1948 while pay rolls averaged 
more for the first 8 months of 1949 as compared with 1948. 
Employment was down close to 2 per cent, while pay rolls 
were up almost 3 per cent. 

Construction Contracts Awarded—The dollar volume of 
construction contracts awarded in the first 8 months of 
1949 was down from the same period in 1948 for residential 
and non-residential building, but was up for public works 
and utilities. The total averaged 6 per cent less in 1949 
than in 1948. 

Sales in Trade and Service—Retail sales for the first 8 
months of 1949 as compared with 1948 were down slightly 
more than 2 per cent, while for the same period, depart- 
ment store sales were down 5 per cent and dry cleaning 
sales were down 2 per cent. 

Number Receiving Unemployment Compensation Bene- 
fits—In each of the 8 months of 1949 as compared with the 
same period in 1948, the number receiving benefits in- 
creased by an increasing per cent as the year progressed. 
The increase averaged 208 per cent in 1949 over 1948. 
Here again, it should be noted that this high percentage 
increase is due primarily to the fact that few individuals 
drew unemployment benefits in 1948 and not so much to 
the fact that a large number drew unemployment benefits 
during the first 8 months of 1949. Sam Arnold 
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